OvOL

B 305E 3 H EAZE 2L 5-EA
RE R A=Y :.Eiéfﬂ

2017/11/21
BFRENILTEHEHNSH



- 1

et 1 _
EET R 25 40 65  +12
R BRSH 8 2 10 -
it 34 42 76 +12

FEREH
{EE=rF. Ball & DoggettJ ) —7 OiEfEFSTALRE

| OvOL
Copyright © Japan Pulp & Paper Co., Ltd. 2017 1



EiGE P/L
(BRI EEERTEE) il 557

. TERK29E3AH | TA30E3RHE

A 233,495 245,204 11,709 105.0%
35 LT 210,329 218,611 8,282 103.9%
o RIS 23,165 26,593 3,428 114.8%
ARFTE MU AYEIEHE 19,671 22,448 2,777 114.1%
e 3,495 4,145 650 118.6%
SE TN 913 805  A108  88.2%
SETIN 701 776 76  110.8%
fRERIZS 3,707 4,173 467 112.6%
KRR 164 1,398 1,235 855.0%
LS 325 618 293 190.0%
Bt S BRI AR 3,545 4,954 1,409 139.7%
AR 1,173 1,416 243 120.7%
U R R 2,372 3,538 1,166 149.1%
FESZACARE (TR I D IU AR 226 238 12 105.3%
AR (VR T B IR 2,146 3300 1,154 153.8%
OvOL

Copyright © Japan Pulp & Paper Co., Ltd. 2017 2



EEAEZERE P/L U XD MRIERK

By BAM

FR% 2953 H R R 303 8A HITHALELEIRK
%ZIEEEHH %ZIEEEHH

CIAS DL [ -
Jb I—J Jb JL:
E =

143,660 2,458 144 074 2,545 414

65,641 472 67,215 288 1,574 A184
RS U T 10,361 1,244 11,199 804 838 A440
EIRNUIRIE 12,414 201 21,306 1,501 8,892 1,301

273 1,410 317 A8 44
A940 - A1,282 - A341
3,707 245,204 4,173 11,709 467
NEPEAEADTT LSIBARLL FEEFILRIBARLL
m EREIE m ERES
8.7% 0.6% 5.8%

4.6% w EIMEES

m AT

m RSV T m R U T
BRNMURIR BRNRUIREE
N ABESH N ABESE

Copyright © Japan Pulp & Paper Co., Ltd. 2017 3



[ERETT] T A~

144,0748HH 100.3%

2,5458HH 103.5%

75 L=

HE - AR DRI E DRI AAHTHERS U T2
ECEDAIFEREALE100.3%0D144,0748
Sl

A

PEREM DBRFEWMF R T ol CERENBHIEE
[EEALE103.5%02,5458 5 H

Copyright © Japan Pulp & Paper Co., Ltd. 2017

1,000 -

500 -

REMZUEM)

40.0

30.0
24.6 255

20.0

10.0

00 -



(BAMENSE] I X2 b

67,21585H 102.4% 28885 H 61.0%

Sl ) REAGA =) EEFR(EM)
AFDSOMEOENIPARIC S5 A Bi Lo °0
BOSE(CLD., siEEHAE102.4%0 800

67,215§EF'3 656 672 60 .
Hr e Al 7 40
FESEOREENEEISHOEEDD, HEE 2 29
PO ERE S AR (R T A ELE ’ |
Ball & Doggett Group Pty LtdD#RTLER
BEEEALZET EUCERENSHIERIER o
F£61.0%0288E M P

& &

\‘%G"l/ \,,%,"l/
%‘3’@%\ 0'-&?%
NG NS
OvOL

Copyright © Japan Pulp & Paper Co., Ltd. 2017 5



[BHRRUIN ]I A~

S EFREERADFE LS

11,19985H

75 L=
BEM—IUINTEENRUBEFREREZRDIR
TR EEMNF(CLD., BIFREAALE108.1%
N11,19985H

A

IRFEELE B X(CH I DRERAI S Is D LF
FcLD, FIFREHALE64.7%D8048 5 H

Copyright © Japan Pulp & Paper Co., Ltd. 2017

108.1%

100 ~

50 -

80485 H

104

112

64.7%

REFE(EM)

15.0
124

100 -

50

00 -

S S
& &
& &
a8 o
& &
OvoOL



(BERMRURIZ] I X b

21,3068 /5H 171.6% 1,5018/H5H 748.4%

= = %OJO:%(%H) ﬂ;%oﬁgiﬁ%({%‘ﬂ)

gL =] :
SISO _E RS (CLD., 268 1 TY3EHRERE 250 15.0

SETEAE(OEE T b U fBlE =&tk 213 15.0

Ntz FUSHEUEEIREHEDEBNT 200

SFCHERS, FIAEE 7 ANSEE B ER o 6
ABURBEFBICBIFANAATARKESED 124 '
EENEAF LD BRUTWBCEICED, BIFE 100

BEHALE171.6%M21,306EAH - 50 ”

PR 0 . . 00 -

55 R, RSN TFRSHERL. N f f“* f f‘
AN AFEBBE DI I LOFIRL T & & & &
WBZEICLDRTERIFALE748.4%M 1,501 & o o R

EEFEJ J L N L

OvoOL

Copyright © Japan Pulp & Paper Co., Ltd. 2017 7



(FBIEEE] I AT

1,4108/5H

LS
T2 RO OEBED L TLWSTENS,
HIEREALE99.4%D1,4108 5 M

A
55 LEEIRRT > NEILOZFENCLD. Bl

FREEALE116.2%031 78R M

Copyright © Japan Pulp & Paper Co., Ltd. 2017

99.4%

3178/5H

sE b (BFM)
30

20

4.0

— 20

0.0

BEMNE{EA)
6.0

116.2%

2.1

3.2




BRI BUARR

(EFpEDEERTIRER)

BHAhr BAM

L B
TRENETE 159,666 189,755
B & 128,482 149,087
LT 71 63
wEast 288,219 338,905
BN 153,634 184,787
B 53,444 61,389
BEas 207,079 246,176
A 70,462 76,951
DM D ERS REH 5,987 8,836
STRTAIE 265 217
SRR 4,426 6,725
rEEat 81,141 92,729
EEES: 288,219 338,905
ST 98,559 120,218
OvoOL

Copyright © Japan Pulp & Paper Co., Ltd. 2017



EFEZEE RERR

1RR 24 F2 DT R A 2 * 225M458% +68M574%
BIERIVGAER IR

so LSRR mER +0.1/R1> b

= +19,240
WETTFaE 111,643E7AM 4085
2yhD / ELSA +0.09
* T 108 1 B TEBALIORI O RORNE THRBEERILTRVES . S .
AERRFFEEOHEICAFIKRAFENTONEREL TR mFHRMA B R BEHXRBER RS RFHRFBEEELTEYET. o v o L

Copyright © Japan Pulp & Paper Co., Ltd. 2017

10



LSRR T 18

= e 530,000E 75 108.0%
=EZIE 9,500E /5 117.1%
RIS 9,000E 5 112.2%
i’%%%ﬁ%‘:”%ﬁw’ 5,200E75M 100.2%
OvOL

Copyright © Japan Pulp & Paper Co., Ltd. 2017

11



ELSERDHER

S (EM) 6,000

5,300
4,000 -

2,000 -

H2543 35 H26F3 35 H27F3 35 H28F3HHA H293HHA H30EFE3HHATAR

R (BM) 100

75

%0 |

50 -~

H25%3 78 H26E3 A5 H274E3HHA H28%3HHA H294 378 H30E3AHTAR

MR ECIREID 60
SERREAE (B

40

20

10

o |

A0

H2563HHA H26F3HHA H27E3HHA H2843HHA H293HHA H30E3 /T8

OvoOL

Copyright © Japan Pulp & Paper Co., Ltd. 2017 12



OvOL

Paper, and beyond

ARBERTERHINTVIEBFRIARENORERBIREDIERICEAI SRR  RBL - FTEICEICFANZINTHENET,
ROFIRIEY, Hi5EE,. ABZRBEF(CRIUATOREEZRCLD. REROFENEEHOEETREELDIAEMENHDET,

Copyright © Japan Pulp & Paper Co., Ltd. 2017



