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24,000
18,000
12,000 11,499
600 6204 5,053
3871 3,649
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2017 2018 2019 2020 2021 2022 (FE)
SGmAl ST LIRS
ZDfth
13.3%
(72,719851M)
AV
2.6%
(14,10185M)
[
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17,21485M
2022FE
HRHE
18.4% R
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(340,824 85M)

REINRE @

25,000

20,000

15,000

10,753
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4.9% 0.8% -
SUENT — Wl -
9.0% 5.7% REF
(BT AV
BEFCHBHEER)
W EAEE
2022FE 33.79%
W B5VEITE
51.7%
S e 545,27985/H0
EEEEfE 21,2335/8M
i Al ST EUNERAERLLE
HEBOFTEICEIESLTOET,
FTEr7=7 Z Dfthithizy
8.2% 1 ( 1.3%
(44,496 E73M) (7,084E75mM)
BRI
13.2%
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20225E 44.0%
b (239,774B5M)
18.2%
(99,475875M)
FIF

15.1%
(82,569E75M)

201748 2018 20194E 20204  20214E 202247
75 b @ sm) 521,526 535,495 534,782 462,922 444,757 545,279
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BAHGECRBT LIRS EER 6,204 3,871 5,053 3,649 11,499 25392
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fEEEN %) 3,692 3,893 4,298 4,042 4,097 4,338
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Japan Pulp & Paper (U.S.A.) Corp.
o7 AUA/OYVEILA

Safeshred Co., Inc.
O XUAh/OY > EILR

JRS Resources, Inc.
O 7 XUAH/OHUEILR

BT wIR

Gould Paper Corporation (OVOL USA)
07 XUA/Za—3—7

= Metro Division
FAUN/ Za—Ip—I—

= Publishing & Catalog Division
PAUB/RRASY

Price & Pierce International Inc.
O XUH/Za1—3—7

Western-BRW Paper Co., Inc.
OT7AUN /TSR

Baxter Clean Care
=TT

=m0V a—

High Point

B a—2RY

Bosworth Papers, Inc.
O/ AUh/Ea—RAkY

Weiss

BF—=RT4Y

McNair, LLC

o7 XUR/F

| hEK

Talico, S.A. de C.V.
OAFIYI/AFV ATy

96

" IFISNS
s EVFLA

Japan Pulp & Paper GmbH
ORAY/FavtILRILT
=0OY7 /ERTD

Gould International UK Limited
o FUR/OVRY

Gould Publication Papers UK Limited
o(FUR/OVRY

Gould Paper Sales UK Limited
o(FUR/OVRY

Harlech PPM Limited
o /FUR/OVRY

Premier Paper Group Limited
O A FUR/N—=ZVH L
B E Py RVRZVRY
mRY—
ERY—EYRIRTYR
n /=YY ThY
ENA Ry
=752 1—
n)—x
DYV
= UMD
= Za1—hY7 Ry
s UOYY IRy
"SVIU—
o —hTF—R

Wine Box Company Limited
o FUR/yO0—U—
nOVRY

Gould Papiers France
Ly YA,

OVOL Fiber Europe B.V.
0SSV /P LRTIVY I

Graphic And Paper Merchants Ireland Limited

OT7AISVUR/FTTUY

Graphic And Paper Merchants Northern
Ireland Limited
O AFUR/ NV TFRN

Reilly Plastics Limited
OFAINSUR/FIFY

KCT Trading Private Limited
o (UR/IVHY

B LAVNA

n 37—

R FIVFA

OVOL Fibre Solution India Private Limited
o (R/)LHY
LVNAE

Tokyo Sangyo Yoshi Co., Ltd.
—India Liaison Office
s AR/ NVAO-IL

Middle East Office
O 7 ST EREEH/ NINA

| 53797

| 5=797

| #&7=7

Japan Pulp & Paper (Thailand) Co., Ltd.
0S4 /N7

Hanoi Representative Office
ONNF /NS A

JP Corelex (Vietnam) Co., Ltd.
NRhFL/INA

Ho Chi Minh Representative Office
ONNFLN/IR—=FZ

Japan Pulp & Paper (M) Sdn. Bhd.
oOXL—IT /TP T=)

JP Asian Electronics Materials(M) Sdn. Bhd.
OL—IT /IT I TS—IL

OVOL Malaysia Sdn. Bhd.
OXL—IT /IT ST
nFY
u A R—
LENCY AV
= J9FF NI
nJFY

Fine Paper Takeo (M) Sdn. Bhd.
oL T /TIPS T—I

OVOL New Energy Sdn. Bhd.
oLV /TP IV TF—=Ib

OVOL Singapore Pte. Ltd.
O VAR—)U
ERRNS L/ R=FEY

Transam Industries Pte Ltd.
YV AR—IL

Manila Representative Office
0T UKV /RIS

Jakarta Representative Office
O VRXIT /I vHILY

PT Oriental Asahi JP Carton Box
A VRRIT /v HILY

BA RS (&) BRATE
Japan Pulp & Paper Co., (H.K)) Ltd.
ohE/EE

KIBHRATERAT
Tai Tak Paper Co., Ltd.
OEH/EFE

KiEHRsE (R BRRAE]
Tai Tak Paper (Shenzhen) Co., Ltd.
o hE/ Rl

TSRS GRYI) BRR AT
Wotai Paper (Shenzhen) Co., Ltd.
o hE /I

BFREREE(EBERAT EBins
Japan Pulp & Paper (Shanghai) Co., Ltd
ohE/ i

= bR

BFEHERIKREM (L8 BRAE
JPTS Electronics Materials (Shanghai) Co.,Ltd.
OthEH/ ki

Price & Pierce (Shanghai)
= thE/ b

BEEFRERNBRAT
Japan Pulp & Paper (Taiwan) Co., Ltd.
oE/ Bt

Japan Pulp & Paper (Korea) Co., Ltd.
oEE/ VI

Daoyi (Shanghai) Trade Co.,Ltd.
ohE/ kB

Japan Pulp & Paper (Australia) Pty Ltd
O —RANSUF /IR Z—

Ball & Doggett Group Pty Ltd
O F—2ANSUT / AU

Ball & Doggett Pty Ltd
OF—ANTUT / XILRIL>
m YRz —
YRRy
)V —2
m PFU—R
LI IVASSI

BJ Ball Limited

01— I—TUR/F—TTUR
nI)SAANFv—F
= OTUVRY
LR N

Aarque Group Limited
O-a1—I—-SUR/A—USUR
" ISAANTFv—F
=TIV
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ML IER FRE& RS R
HESESWEIR  SRIAEE T S5 LTS G T— R8032) ﬁiﬁf (§§?5wm¥%
SHTAREHTEI 29,560,3004% Z0HD
HEA :
EEBRER 15,021,551 9.5% 4 RN
HER 11,6104
SRbkES
26.8%
BA - Z0M
27.1%

A% EIER
HER B (FH%) R (%)
FFR—ILT 4T AR 1,638 11.8
&3 FHEFRTHA ARG HHEE
HARSEKOBEFTTTE 1,402 10.0
Ht At BAN AT (8017
BAY 25 — 5 ZMEERITHE R (S5E0) 1,343 96
O/ S B e 486 35
Mt Rt BAH RN T 8847 ((S5E0) 485 34
IPlitEE kA 336 24
T — L — Y a Rt 310 22
oo/ )L 7 T kAt 258 18
AT B A 236 17
DFA INTL SMALL CAP VALUE PORTFOLIO
(BERBAYTANYI IR - TAERIZIES A LI - 222 1.5
HART 1 - DUPU T EEER)
£t 6,721 48.0
GE) 1. LEEFEMRRHDS 5. BRERICHRAIMAMEIIDESITY,

H T FEFERITHA SRR G EEBARN K OB ETR ISR HBAND AN T (81T 1,402 F#

BAYRYI -~ SAMSERITHA R (S5E0) 1,343 F#

KRB RHNZNT 1 8R1T(S5E0) 485F#k

2. BRI A S EER 1 402 THEBTEMELLCH T FERRIUAHRBH (ST EARKE DB EEZFABM AR BARA AN T IRITAHEL TV
FIH EEZNICEDE, BRETEDIETHEC OV T RETE THIAREMASHNBRLTVET,
3. Eit. BEHR1, 132 FHRERELTVET A LEAKENSIFBRALTVET,
4. AR BERAZNT 1 IRITUEED) DMRBEL TV MR D S5, 148 THIFUHBREO M ZEFICRDEEMETT . BB, UKL EEUHEERD LB
HERICBVWTHEHALLTRRLTLET,

A - HERSDHR
AT (o] —#kfl (G W kS HEHLFEV (=G - V7RIV — - UI—2) HRE
A FE 2018 2019 2020 2021 2022 @
10,000 HRELFIEY (%) 99.19 92.90 92.67 10070 133.06 1,000,000
HBRISIE © B2iAT TOPIX (%) 95.0 85.9 122.2 124.6 1318
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https://www.kamipa.co.jp/

From1845 to the future

YRAFFEUF«

https://www.kamipa.co.jp/

activity/

i

RERBH

https://www.kamipa.co.jp/ir/
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