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MCTH2ES. PRINGERMED LICERM T 2EHZS
& BRIV IE & DB EN 14 72 K BRNEIC Lo RN RN D 51 37858
[CRUBRL.ABA DEER DI|RMIC DOV Cld SR ZER
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HABERIFIBERIE U, #HIMRE6BD A/ VL TEET )L — T DEHPIEEMBEC DV TEIET,
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TS ENRR T’IW ﬁ-ﬁ? Sumiko Takeuchi

TENPRANICZOMEZSD TLKSX T IR—R#
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T XEGE
) BA#K/ VL B (1) (BHE 8B
[ m 5T
SHEINT
) m RIEER
° Z Db

| S

| BRAM

| 577 thes

Japan Pulp & Paper (U.S.A.) Corp.
o7 AUA/OYVEILA

Safeshred Co., Inc.
O XUAh/OYVEILR

JRS Resources, Inc.
O 7 XUAH/O8UEILR
nJT WA

Gould Paper Corporation (OVOL USA)
O XUN/Za—3—7
= Metro Division
PAUR/ Za—Iv—I—
= Publishing & Catalog Division
FAUR/RRASY

Price & Pierce International Inc.
O XUH/Za1—3—7

Western-BRW Paper Co., Inc.
OT7AUN /TSR
Baxter Clean Care
=TT
=m0V a—
High Point
B a—2RY

Bosworth Papers, Inc.
O/ AUh/Ea—RAkY
nF—=RT4

Weiss McNair, LLC
o 7AUR/F

| hEK

Talico, S.A. de C.V.

OAFIYI/AFV ATy
B ITIIND
REVTUA

Japan Pulp & Paper GmbH
ORAY/FavtILRILT
=0OY7 /ERTD

Gould International UK Limited
o FUR/OVRY

Gould Publication Papers UK Limited
o(FUR/OVRY

Gould Paper Sales UK Limited
o(FUR/OVRY

Harlech PPM Limited
o /FUR/OVRY

Premier Paper Group Limited
O FUR/N=ZUHA
m Py JVRZURY
Ry —
ERJ—BVRIRT VR
n/ =Ty
A RyT
=520 —
nl)—x
LIS
= JUZND
B Za—RUP RN
s YOY YRy
"SI~
8 —~TH—R

Wine Box Company Limited
o FUR/yO0—U—
nOVRY

Gould Papiers France
Ly YA,

OVOL Fiber Europe B.V.
0SSV /P LRTIVY I

Graphic And Paper Merchants Ireland Limited

OT7AISVUR/FTTUY

Graphic And Paper Merchants Northern

Ireland Limited
O AFUR/R)LTFRAN

Reilly Plastics Limited
OFAINSUR/FIFY

KCT Trading Private Limited
o (UR/IVHY

B LAVNA

n 37—

R FIVFA

OVOL Fibre Solution India Private Limited
o (Rr/)LHY
LVNZAE 1

Tokyo Sangyo Yoshi Co., Ltd.
—India Liaison Office
s AR/ NVAO-IL

Middle East Office
O 7 ST EREEH/ NINA



| sfm 7y 7

15797

| #e7=7

Japan Pulp & Paper (Thailand) Co., Ltd.
0IA /N7

Hanoi Representative Office
ONXNFL/NSA

JP Corelex (Vietnam) Co., Ltd.
REFL/N/A

Ho Chi Minh Representative Office
ONNFL/IR—=FZ

Japan Pulp & Paper (M) Sdn. Bhd.
oOXL—IT /IF I T—=)b

JP Asian Electronics Materials(M) Sdn. Bhd.
oL—IT7 /1 IF IV TS—Ib

OVOL Malaysia Sdn. Bhd.
oOL—IT /IT IV T—Ib
>y
u A R—
LY AV
s 39FF N
R IFY

Fine Paper Takeo (M) Sdn. Bhd.
OL—IT/IT I T—Ib

OVOL New Energy Sdn. Bhd.
OV F /TIPS T

OVOL Singapore Pte. Ltd.
I VHAR—IL
ERRF L/ R=FEY

Transam Industries Pte Ltd.
VU AR—IL

Manila Representative Office
0T UV /RIS

Jakarta Representative Office
O VRRYT /IvHILY

PT Oriental Asahi JP Carton Box
A VRRIT /DALY

B (F8) BRATE
Japan Pulp & Paper Co., (H.K) Ltd.
OhEH/EE

KIBHRTERAT
Tai Tak Paper Co., Ltd.
OhEH/EFAE

KBS G BRRAE
Tai Tak Paper (Shenzhen) Co., Ltd.
ochE /AR

FOSAREE GRYI) AR AT
Wotai Paper (Shenzhen) Co., Ltd.
o hE/FI

BFfRRREZE(HE)ARAT EEfing
Japan Pulp & Paper (Shanghai) Co., Ltd
OhE/ ki

= 3R

BFEHEREREM (L8) BRAT
JPTS Electronics Materials (Shanghai) Co.,Ltd.
OhEH/ b

Price & Pierce (Shanghai)
= hE/ b

BEEFRERNHBRAT
Japan Pulp & Paper (Taiwan) Co., Ltd.
o5E/ Bt

Japan Pulp & Paper (Korea) Co., Ltd.
OEE/ VI

Daoyi (Shanghai) Trade Co.,Ltd.
ohE/ LB

Japan Pulp & Paper (Australia) Pty Ltd
OF—RANSUY/IRZ—

Ball & Doggett Group Pty Ltd
O F—ANSUT / A)URILY

Ball & Doggett Pty Ltd

o —ZNSUF / XLV
m YR —
m YRy
LACY S
m 7FU—R
LI VAR

BJ Ball Limited

01— I—FSUR/F—TTUR
B IJSAANFv—F
= OTUVRY
ST

Aarque Group Limited

O 1—I-SUR/F—TISUR
8 JSAANTFv—F
=TIV
Lt o7
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HIVIERR LB

(202343831 8IEHA)

ML IER FrEERISHkER
HSSEFSEERT  SEEARE I PS54 LTS (S T— R8032) 537’@ T 1@;3%/%%#%
STAREMTEE 29,560,300 20D
HEA :
SUTEMTE 15,021,5514 Ser 4 2@7%)&
HER 11,6104
SRbKES
26.8%

BA - Z0f

27.1%
A% EIER
HER B (FHR) FEHRLEE (%)
FFR—ILT 4T AR 1,638 11.8
&9 FEFRTHA I RS HHEE
HAREEOBEFTTTE 1,402 10.0
Hatatt BAN AT (5817
BAY 25 — 5 ZMEERITHE R (S5E0) 1,343 96
O/ S T S A 486 35
Mt BANZ N T /58T (EE0) 485 34
PlitEE kA 336 24
O — L — VRt 310 22
ol § )L Tttt 258 1.8
AR B At 236 17
DFA INTL SMALL CAP VALUE PORTFOLIO
(BERBAYTANYI IR - TAERIZIES A LI - 222 1.5
HART 1 - DUPU T EEEER)
£t 6,721 48.0

() 1. ECHBERIHDS 5 EREERBICHRIKIMIRDESITT,

HFIFEFERITHA R REG N EEEFARMOBEARTERRNAHBANANT (RIT - 1,402 F %
HAYRY —bSAMSEERTHRAAH (EFE0) 1,343 F#k
HARHERND AT (IRIT(EFED) 485tk

2. BARFEHH A E L EBKI 1,402 THEZEBTEMELLTH I FEHRRTHIAHRBISHEEEARROBEAZEEUNIUE RN AN T (IRITALEL TV
FIN EEZHICEIE, BRETHEDIERIEC DV TIFEFEE CHHIBAMEMA I N EBRUTVET,

3. HitE BB 132 FHRERBLTVE I A ERAKENSFBHRALTVET,

4. HFRRHBEARNANT A RIT(EFED) PMRBLTVSIHID S5, 148 FHkIFLHREMII KNSRI ETHETT . B8 BFIME BREMBERD KO
FERICBVWTEEHRELTERRUTWVETD,

A - HERS DR
L2 i (o] —wkfl (G W kS HEHFEV (=9I - VI TP RILS — - UI—2) HRE
el £ 2018 2019 2020 2021 2022
10,000 HRELFIEY (%) 99.19 92.90 9267 10070 133.06 1,000,000
HBRIEIE : B24iAT TOPIX (%) 95.0 85.9 122.2 124.6 131.8
8,000 s s s s s s s s e e e e 800,000
6,000 - - - - - - - - - - - - 600,000
4,000 . o e e o : - 400,000
- ‘H‘ H‘HH ”l | | ‘l‘l‘ HH || ‘ ‘ ‘ | HHH‘ ‘H -
0 1l 1l T 0
2018548 2019¢4H ‘ 2020548 ‘ 2021548 2022¢4ﬁ 2023538
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https://www.kamipa.co.jp/

From1845 tothe future
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